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(“the Group” or “Medivet”)

Medivet FY26 half-year update

Focusing on exceptional and personalised care

The Group achieved revenue of £197.9m for the six months ended on 31 October 2025, delivering positive like-for-like revenue growth.

During the period, Medivet continued to expand its partnership model in the United Kingdom through which individual independent Vets are co-owners in their clinic alongside Medivet. This is a fundamental and central element of Medivet’s business strategy.

During the period, Medivet also continued its transformation to a fully-integrated and -branded physical and digital estate, delivering 24/7 care through its hub-and-spoke model. Medivet continued to make significant investment in new clinical and diagnostic equipment, and in the renovation and improvement of clinics in the United Kingdom under the Pride in Clinics programme, and Medivet continued to invest in the growth markets of Spain and Germany. Medivet continued to position itself at the forefront of colleague support in areas like training, benefits, maternity and holiday structures.

On 15 October 2025, the Competition and Markets Authority (CMA) issued its Provisional Decision Report (PDR) in connection with its market investigation into the provision of veterinary services to household pets in the United Kingdom. Medivet’s business model and ownership, pricing and other transparency practices are a blueprint for the remedy proposals set out in the PDR, and Medivet will continue to engage constructively with the CMA.

Nick Swift and Ben Jacklin joined Medivet as Group Chief Financial Officer and Chief Executive Officer UK respectively. Nick brings extensive senior finance and leadership experience across multiple sectors, including healthcare, with a strong track record in driving sustainable growth and operational performance. Ben is a veterinary surgeon by background, with extensive leadership experience in practice and corporate veterinary groups, bringing a deep understanding of clinical practice and the realities of running local clinics.

Neil Lake, Group Chief Executive Officer, commenting on the half year, said:

“We’re pleased to report continued progress at Medivet. We remain focused on transparency, increasing the number of clinics in which independent Vets are co-owners, and ensuring more pets receive exceptional care from our teams in the communities we serve. We’re working towards our ambition that by 2027 all Medivet clinics will be co-owned with Partners, strengthening local leadership and decision-making, while continuing to benefit from national support and governance. We are aligned with the strategic plan set in motion in FY25 and remain focused on caring for more pets and building a true partnership business.”


About Medivet

Medivet is a leading provider of veterinary services with over 450 first-opinion clinics, and a network of 24 Hour Centres, across the United Kingdom, Spain and Germany. Through its unique partner co-ownership model, the majority of Medivet’s business is led and managed by Vets, with the Group providing the necessary support to enable them to focus on delivery of clinical care. All of Medivet’s clinics and digital assets are branded and fully integrated, giving clients a clear and consistent care journey, whatever their pets’ needs. More and more clients are choosing health plans, helping them plan their care, and ensuring early diagnosis and efficient treatment of any ailments. Overall, Medivet is committed to delivering personalised care to pet owners in a way which represents good value for money whenever and wherever they need it.

For enquiries, please email medivet@tangerinecomms.com.
